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Mississippi Banks Commend Congress for Adding Funds to Paycheck Protection Program 

Jackson, Miss., April 23, 2020 – Mississippi banks commend Congress for passing legislation today to add 

more than $300 billion in additional funding to the Paycheck Protection Program (PPP) funds. The 

original $350 billion in PPP funding authorized by the passage of the CARES Act on March 27 and 

administered by banks through the Small Business Administration (SBA) funded more than one million 

loans to small businesses across the country. Funding quickly ran out within 13 days of implementation 

on April 16.  

This second round of funding is expected to run out even more quickly than the initial appropriation. 

The Mississippi Bankers Association (MBA) urges small business that have not already applied for PPP 

loans to contact their banks now, as the SBA will soon allow banks to submit more loans for approval.   

As of data provided by the SBA on April 16, Mississippi banks have helped process a total of 20,748 loans 

valued at $2.48 billion to Mississippi small businesses through this program. According to an analysis of 

this data conducted by Bloomberg, this covers 68% of eligible payroll and makes Mississippi one of the 

most efficient states in the country for processing PPP loans.  

“Mississippi banks worked around the clock processing loans for the first PPP allocation, and our banks 

are planning to work all weekend to continue to assist small business owners in keeping Mississippians 

employed through the help of the Paycheck Protection Program loans. There were some nationwide 

challenges with the rollout of such a large and urgent federal program, but Mississippi banks and 

bankers are continuing to work through those challenges to provide the much needed assistance to 

workers across the state,” MBA President and CEO Gordon Fellows said. 

 “Mississippi banks are committed to serving their communities in as many ways as possible, and the 

Paycheck Protection Program is one of the important tools banks can use to support local small 

businesses.  We urge small business owners to remain patient and in close contact with their local 



bankers to take advantage of this and communicate about other opportunities,” said Greg McKee, MBA 

Chairman and President and CEO of The Citizens Bank, Philadelphia.  

“We commend our congressional delegation for their responsiveness to bankers’ feedback on the 

importance of additional funding to this program in making sure that Mississippi businesses receive the 

support they need right now,” said Fellows. 

As created by the CARES Act, the PPP provides much-needed assistance to many small businesses 

desperate for help as a result of the pandemic. With guidance from the U.S. Treasury and SBA, financial 

institutions across the state are helping their customers gain access to funding from this program. 

This report [link here] from the SBA shows that on a national level 74% of these loans are for $150,000 

or less. The top five industries receiving funding from the Paycheck Protection Program thus far are: 

construction; professional, retail trade, health care and social assistance, construction and 

accommodation and food services.  

### 

Since 1889, the Mississippi Bankers Association has been the statewide trade association of the state’s 

banking industry. The MBA supports its member banks through education, advocacy, communications, 

and products and services. Learn more at www.msbankers.com.  
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