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New Analysis Highlights Mississippi CDFI Banks’ Financial Inclusion Efforts 

Mortgage Data Show CDFI Bank Lending in Low- and Moderate-Income Communities and Communities 

of Color in 2021 

A new Mississippi Bankers Association data analysis of mortgage lending by Mississippi banks certified as 

Community Development Financial Institutions (CDFIs) shows the critical role these unique institutions 

play in promoting financial inclusion and access to credit in the state.  

The analysis, conducted by Asurity Technologies 

(Asurity), a nationally recognized mortgage lending 

analytics firm, evaluated 2021 Home Mortgage 

Disclosure Act (HMDA) data from the 38 CDFI banks 

engaged in mortgage lending in Mississippi that must 

report HMDA information to federal regulators. 

Institutions with limited mortgage lending volumes 

are exempt from HMDA reporting. The analysis 

shows that those CDFI banks approved more than 

1,500 loans in low- and moderate-income census 

tracts (LMICT) in 2021, with a loan approval rate of 

80%.  [For comparison, CDFI credit unions lending in 

Mississippi that report HMDA data approved 28 

mortgages in LMICTs, with a loan approval rate of 

35%.]   

A review of Mississippi CDFI bank lending in majority 

minority census tracts (MMCT) reveals similar 

numbers. CDFI banks approved more than 2,300 

mortgage loans in MMCTs in 2021, with an approval rate of 85%. [CDFI credit unions lending in 

Mississippi approved 42 loans, with an approval rate of 35% according to HMDA data.]  

Overall, CDFI banks in Mississippi received more than 11,300 mortgage applications statewide in 2021, 

with an approval rate of 85%. The approval rate for Black borrowers was 71% and 62% for low-income 

borrowers.  

A separate analysis by Asurity of Mississippi CDFI banks that must report Community Reinvestment Act 

(CRA) data on lending to small businesses and farms shows that they provided more than 6,200 small 

loans to businesses worth over $501 million in 2021, and 901 small loans to farms in the state. FDIC call 



report data further show that Mississippi CDFI banks had more than 38,000 commercial and industrial 

loans of a million dollars or less outstanding in 2021, another metric for small business lending. 

“These numbers are just one example of how CDFI banks in Mississippi are working to meet their 

mission to reach low-income and underserved communities in our state,” said Gordon Fellows, 

president and CEO, Mississippi Bankers Association. “CDFI banks are a key provider of mortgage loans 

and responsible consumer credit to underserved communities in Mississippi, and they also 

provide access to capital for small businesses and small farms across the state. These loans are strong 

contributors to wealth-building that is needed in underserved communities.” 

 

Mississippi CDFI Banks By the Numbers in 2021: 

Mortgage Lending (CFPB HMDA Data) 

• Total: 85% approval rate (9,646 approved applications) 

• Black Borrowers: 71% approval rate (1,217 approved applications) 

• Low-Income Borrowers: 62% approval rate (379 approved applications) 

• Low- and Moderate-Income Census Tracts (LMICT): 80% approval rate (1,545 approved 

applications) 

• Majority Minority Census Tracts (MMCT): 82% approval rate (2,351 approved applications) 

CRA Small Business Lending (FFIEC CRA Data) 

• 6,272 small loans to businesses totaling approximately $501.5 million.  

• 901 small loans to farms totaling $71.5 million. 

Call Report Small Business Loans Outstanding (FDIC Data) 

• 38,010 commercial and industrial (C&I) loans less than $1 million totaling almost $2 billion. (C&I 

data represents business loans over a multi-year period, and what is on the books at intervals 

when data is taken. HMDA and CRA data, in contrast, show the number of originations in a 

year.)  

To be a certified-CDFI, an institution must meet specific criteria established by the U.S Treasury’s CDFI 

Fund. The CDFI Fund's mission is to expand economic opportunity for underserved people and 

communities by supporting the growth and capacity of a national network of community development 

lenders, investors, and financial service providers. In 2022, Mississippi was home to 107 CDFIs, second 

only to California. Mississippi has more CDFI certified banks than any other state in the country, and in 

many communities around the state, CDFI banks provide the only local banking option.  

“We all have more work to do to improve financial inclusion in Mississippi, but this data demonstrate 

the real difference CDFI banks are making in the communities they serve,” said 

Fellows.“As the CDFI Fund’s leadership looks to the future, I hope they will take into account the positive 

impact CDFI banks are having in this state.” 



### 

Since 1889, the Mississippi Bankers Association has been the statewide trade association of the state’s 

banking industry. The MBA supports its member banks through education, advocacy, communications, 

and products and services. Learn more at www.msbankers.com.  
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