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June 2, 2020 
 
The Honorable Steven Mnuchin    Ms. Jovita Carranza, Administrator 
Secretary of the Treasury     US Small Business Association 
1500 Pennsylvania Avenue, NW    409 3rd Street, SW 
Washington, DC 20220     Washington, DC 20416 
 
RE:  Proposed De Minimis PPP Loan Forgiveness 
 
Dear Secretary Mnuchin and Administrator Carranza: 
 
As a broad coalition of industry trade associations and businesses in Mississippi, we thank you 
for your continuing efforts to help our nation’s small businesses survive the unprecedented 
COVID-19 pandemic.  
 
The undersigned groups included in this letter represent businesses that collectively employ 
thousands of Mississippians. We are writing to you to express our concerns over the burden 
being unnecessarily placed on many of the small businesses we represent by the existing 
Paycheck Protection Program (PPP) Loan Forgiveness application in its current form. The loan 
forgiveness application process in its current form is unnecessarily burdensome on the small 
businesses we represent, and this burden could result in many businesses unnecessarily losing 
forgiveness for loans used to survive this crisis while continuing to provide many Mississippians 
employment during this difficult time. We urge you to consider a streamlined process for small 
loans.   
 
According to a recent analysis of the first tranche of PPP loans by the Economic Impact Group 
(EIG), Mississippi was one of the most efficient states in the country in providing PPP loans to 
small businesses. These loans have been crucial in helping employers in our state survive the 
crippling economic effects of COVID-19. Indeed, Mississippi’s State Economist recently 
reported our current unemployment rate of approximately 18.1%, and we fear that number would 
be much higher without PPP.  Importantly, nearly all of the Mississippi employers that have 
benefitted so far from this program are truly small businesses.  According to the SBA’s most 
recent report of state data on May 30, 42,359 PPP loans have been made in our state totaling 
$3.123 billion – just under $74,000 per loan.  When the first round of PPP funding expired, 
Mississippi businesses were approved for 20,748 loans averaging over $119,000 per loan.  Since 
then, the number of participating borrowers has more than doubled while the average loan 
amount continues to fall each time new data is reported.  This shows us that the PPP program is 
indeed working – small employers are finding the support they need and fighting the 
unemployment epidemic crippling our economy.   
 
However, the complexity of the loan forgiveness process is unnecessarily burdensome for the 
smallest PPP participants.  No doubt achieving forgiveness will require small employers to hire 
professional advisors to complete necessary paperwork, and this added expense will 
inadvertently punish small borrowers (like most businesses in our state) that do not employ in-
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house accountants or legal counsel.  Certainly, you agree that now is not the time to add costs 
and burden to small borrowers – they are struggling with so much right now.     
We are concerned that the burdensome forgiveness guidance currently in place could prevent our 
smallest businesses from obtaining forgiveness only because of the complexity of the 
application. We are also concerned that this process may cause additional and unnecessary 
expense for these businesses by requiring them to hire outside experts to obtain forgiveness.  The 
SBA has estimated that each loan forgiveness application will take more than three hours to 
complete, and many of the smallest and hardest-hit businesses in Mississippi will struggle to 
continue operating while completing this technical and burdensome application in a timely 
manner. We therefore urge you to consider a more streamlined process to assist small employers.  
 
We urge you to simplify the PPP forgiveness process for smaller borrowers.  We ask that you 
consider a de minimis threshold of at least $150,000 to allow small borrowers to receive 100% 
PPP loan forgiveness through the completion of a “PPP-EZ form” which should be a simple one-
page attestation that acknowledges the borrower used the majority of PPP funds to preserve the 
jobs of their employees as outlined in the guidance and consistent with their PPP application. 
These small borrowers could still be required to maintain supporting documentation in the event 
of a future SBA audit, but a simplified “PPP-EZ” form could provide much needed additional 
relief to Mississippi’s struggling small businesses – the same employers that you have already 
done so much to help.  We believe that streamlining the forgiveness process, especially for 
smaller borrowers, would best serve the interests of small business owners, taxpayers, and the 
policy objectives that Congress established in passing the CARES Act.  
 
We strongly support a streamlined approach to PPP forgiveness, and we believe such a process 
would best comply with the plain language of the CARES Act. We encourage you to quickly act 
to establish such a process before so many of our Mississippi small businesses and others across 
the country are forced to spend precious resources for assistance in complying with the 
unnecessarily burdensome process currently outlined in the interim final rule.  
 
We thank you for your consideration of our request, and we look forward to your assistance in 
helping Mississippi’s employers as they strive to deal with so many economic challenges. 
 
Sincerely, 
 

American Council of Engineering Companies of Mississippi 
Associated Builders and Contractors, Mississippi Chapter 
Associated General Contractors of Mississippi 
Business and Industry Political Education Committee (BIPEC) 
Electric Cooperatives of Mississippi 
Home Builders Association of Mississippi 
Independent Insurance Agents of Mississippi 
Mississippi Automobile Dealers Association 
Mississippi Bankers Association 
Mississippi Consumer Finance Association 
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Mississippi Dental Association 
Mississippi Economic Council – The State Chamber of Commerce 
Mississippi Farm Bureau Federation  
Mississippi Forestry Association 
Mississippi Hospitality and Restaurant Association 
Mississippi Manufacturers Association 
Mississippi Manufacturing Housing Association 
Mississippi Petroleum Marketers & Convenience Stores Association 
Mississippi Poultry Association 
Mississippi Propane Gas Association 
Mississippi Road Builders Association  
Mississippi Trucking Association 

 
CC Senator Roger Wicker 
 Senator Cindy Hyde-Smith 
 Congressman Trent Kelly 
 Congressman Bennie Thompson 
 Congressman Michael Guest 
 Congressman Steven Palazzo  

 


